QNS: Board resolution 
On 27/12/2019, Quang Ngai Sugar Joint Stock Company announced board resolution as follows:

Article 1: Decide:

1. Operating plan for 2020

Unit: VND million

	Targets
	Plan for 2019
	Exercised in 2019
	Plan for 2020

	Revenue
	8,400,000
	8,000,000
	8,400,000

	Profit before tax
	240,000
	1,450,000
	1,100,000

	Profit after tax
	199,200
	1,203,500
	913,000

	Basic depreciation
	486,000
	490,000
	488,000


2. Adjust the plan on investing into RE refined sugar production line:

2.1.  Adjust the plan on investing into RE refined sugar production line:

a. Add item “Building the Warehouse Complex for Finished products”
Main contents: 

· Purpose: Enhance the reserve capacity for finished product thereby enhancing the sugar quality

· Location: An Binh Ward, An Khe Commune, Gia Lai Province

· Scale:

Land area: 54,926 m2

Construction area: 14,000 m2 (warehouse capacity: 50,000 tons of sugar)

· Total expected investment: VND 123,755 million

Including:



+ Equipment: VND 86,190 million



+ Construction: VND 23,890 million



+ Other cost: VND 2,425 million 



+ VAT: VND 11,250 million

· Source: Capital of Quang Ngai Sugar Joint Stock Company

· Implementation time: January 2020

b. Adjust the land area used for the project: 

From 5,000m2 to 59,926 m2 (increase by 54,926 m2) 

c. Adjust the structure of capital:

Unit: VND million

	Targets
	Resolution No. 31/NQ-QNS-HDQT dated 26/05/2018
	Adjusted plan

	Total investment
	1,440,256
	1,440,256

	- Construction
	159,325
	230,000

	- Equipment
	1,076,135
	800,000

	- Other costs
	73,864
	279,324

	- VAT
	130,932
	130,932


d. Progress of the project

Supplement the progress of the item “Building the Warehouse Complex for Finished products”:

From November 2018 to May 2019: Prepare for the investment, start constructing and installing

From June to December 2019: Complete the production line, test

From January to June 2020: Prepare for the construction of Warehouse Complex for Finished products

From July 2020 to July 2021: Implement, construct, install the Warehouse Complex for Finished products

2.2. Request the authorities to adjust the content on the Decision No. 235/QD-UBND dated 13/05/2019 and investment certificate No. 4022187241 dated 13/05/2019

3. Issue regulation on salary of the Company

4. Appoint Mr. Bui Hung – Vice Manager of Thach Bich Mineral Water Plant to be Manager of Thach Bich Mineral Water Plant
· The salary is applied according to LNK10.19 wage scale; salary level: VND 50,000,000/month

· Remuneration and other benefits are according to the regulation of the Company

· Time: from 01/01/2020

5. Appoint Mr. Huynh Thanh Hiep – Vice Head of KCS Department to be Head of KCS Department of the Company

-
The salary is applied according to LQN18 wage scale, salary level: VND 40,000,000/month

-
Remuneration and other benefits are according to the regulation of the Company

-
Time: from 31/12/2020

6. Continue singing labor contract with Mr. Ngo Van Tu

- Term: 01 year from 01/01/2020 to 31/12/2020

- Position: Manager of Vinasoy Vietnam Soybean milk factory

- Salary, remuneration and other benefit are kept the same

7. Continue signing labor contract with Mr. Pham Duc Phuoc

- Term: 01 year from 01/01/2020 to 31/12/2020

- Position: Manager of Vinasoy Vietnam Soybean milk factory

- Salary, remuneration and other benefit are kept the same

2. This resolution takes effect from the date of signature

